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1. IN SUBSEQUENT CONVERSATION THURSDAY AFTERNOON, 
SAUVAGNARGUES CABINET DIRECTOR ULRICH EXPANDED ON WHAT 
HE TOLD ME THIS MORNING (REFTEL) AS FOLLOWS: 

2. SAUVAGNARGUES HAS DISCUSSED SUBJECT INVITATION 
WITH PRESIDENT GISCARD D'ESTAING WHO IS IN COMPLETE 
AGREEMENT THAT MEETING SHOULD BE HELD. PRESIDENT 
AGREES THAT SUBJECT OF MEETING MERITS HIGHEST PRIORITY. 
HOWEVER, BOTH GISCARD AND SAUVAGNARGUES HAVE STRONG 
RESERVATIONS ABOUT PROPOSAL TO HOLD MEETING AT CAMP 
DAVID. THEY FEEL IT WOULD BE DIFFICULT, IF NOT IMPOS- 
SIBLE, TO KEEP MEETING SECRET. WHEN WORD LEAKS OUT, 
FRANCE'S EC-9 PARTNERS WILL BE BOTH INQUISITIVE AND 
WORRIED ABOUT BEING LEFT OUT OF 18-HOUR LONG DISCUS- 
SION. IN THIS CONTEXT, ULRICH SAID GISCARD ESPECIALLY 
WORRIED ABOUT ITALIANS WHO ARE ALREADY INCENSED ABOUT 
THEIR NON-INVITATION TO THE MONETARY SUMMIT. IN VIEW 

OF THESE CONCERNS, GISCARD AND SAUVAGNARGUES FEEL MEET- 
ING SHOULD BE HELD IN NEW YORK WHERE PRESENCE OF FOR 
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TOGETHER, WOULD APPEAR COMPLETELY NATURAL, AND WOULD 
PROBABLY NOT PROVOKE ANGRY INQUIRIES FROM ITALIANS AND 
OTHERS. 

3. ULRICH STRESSED THAT PROBLEM DESCRIBED ABOVE IS 
MUCH MORE IMPORTANT THAN PROBLEM OF FINDING ALTERNATE 
SPEAKING TIME FOR SAUVAGNARGUES WHICH IN ONE WAY OR 
ANOTHER CAN BE WORKED OUT. 

GAMMON 
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